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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

RS

COPYer-v

2006

Department of the Treasury Treated as a Private Foundation
Intemat Revenue Servics Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.
Far calendar year 2006, or tax year heginning , and ending
G Check all that apply: [:] Initial returm D Final return D Amended return [ | Address change I:] Name change
Use the IRS Name of foundation A Emgloyer identilcation number
jael. ([THE G. UNGER VETLESEN FOUNDATION
oOtherwise, [C/0 FULTON, ROWE & HART 13-1982695
print Number and street {or P.O. box number if mail is not deliverad to street address) Reom/suite iB Telephone number
ortype. ONE ROCKEFELLER PLAZA 301 212-586-0700
:f:rﬁ:::::: City or town, state, and ZIP code C if exemption applica-tion‘is pending, check here ’lj
NEW YORK, NY 10020-2002 D 1. Foreign organizations, check here [ |
H Check typs of organization: Section 501(c){3) exempt privata foundation 2. Foreign organizations mesting thogssé test, [ ]
[:I Section 4947(a){1) nonexempt charitable trust |:] Qther taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: [X] casn D Accrual under saction 507(b)(1)(A), check here ...PD

(from Part i, col, (c), fine 16)

108,0

13,370,

l:' Qther (spacify)
{Part I, column (d} must be on cash basis.)

F If the foundation is in a 60-month termination
under section 507{0){1){B}, check here ... >

i3] Analysis of Ravenue and Expenses

{The total of amounts In columns {b), {c), and {d) may net

necessarily equa the armaunts in colurmn (a).)

{a) Revenue and
expenses per books

{b) Net investment

Income

(&) Adjusted net
income

check [ X ]

cash investmen

- W N -

5a Gross rents

b Net rental income or {loss)

Gross sales price for all
b assets on lineBa ...

Contributions, gifts, grants, etc., received

it the foundation is not required to attach Sch. B
Interest on savir;gs and temporary

Dividends and inte rest from securities

B2 Net gain or {loss) from sale of assets not on ine 10 ...

(d) Disbursements
for charitable purposes
{cash basis only)

245,195,

245

,195.

1,718,778.

1,718

778,

3,583,508,

2,733,732

Revenue

8 Net short-term capital

8  Income modifications
Gross sales less returng
102 ond allowances .........

b Less: Cost of goads sold
¢ Gross profit or (loss)

7 Capital gain net Income (from Part IV, line 2)

gain

4’556.m“.,

286

223.]

11 Otherincoma ... £556.

12 Total. Add lines 1through 11 ... ... 4,702,261.] 4,702,261.

13  Compensation of officers, directors, trustees, etc. . 151,667. 75,834. 15, 833.

14 Other employee salaries and wages . ... 15,900. 7,950. 7,950.
" 15 Pension plans, employee benefits .
8l16a Logartess. . STMT 4 31,500. 15,750. 15,750.
$| b Accountingfees ... STMT 5. . 36,345, 18,173. 18,172.
2| ¢ Other professional fees ... STMT 6. 151,537. 151,537. 0.
8|17 Interest ..o,
Bl18 Taxes. ... STMT 7. 134,256. 4,628. 628,
% 19 Depreciation and depletion ... ...
E[2D 0eupancy ..o
g 21 Travel, conferences, and meetings . ... . .
£(22 Printing and publications ... ...
D23 Otherexpenses ... STMT 8 . 24,701. 12,351. 12,350.
|24 Total operating and administrative
2 expenses. Add lines 13through 23 . 545,906. 134,683.
° 25 Contributions, gifts, grants paid ... . 4, 047,500. 4,047,500,

26 Total expenses and dishursements.

Add lines 24 and 25 4,593,406.

183,

27

Subtract line 26 from line 12:
A Excess of revenue over expenses and disbursements  __
B Net investment income {if negative, enter -0-}
¢ Adjusted net intpme (if negative, enter 0.

2,182,

108,855

LHA For Privacy Act and Paperwork Reduction Act Notice, seae the instructions.

623501
01-29-07
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THE G. UNGER VETLESEN FOUNDATION

* Form 99G-PF (2006)

C/0 FULTON, ROWE & HART

13-1982695

Page 2

Miached schedules and atngints in e descripiion
colums Should be for erd-of-year amounts only.

| Balance Sheets

Beginning of year

End of year

(a} Book Value

{b) Book Value

{c) Fair Market Value

1 Gash-non-interest-bearing... ... ...,
2 Savings and temporary cash investments
3 Accounts receivable P

4,721,649

2,499,678.

2,499,678,

Less: allowance for doubtfu! accounts >

4 Pledges receivable >

Less: allowance for doubtful accounts P

5 Grantsreceivable
& Receivables due from officers, directors, trustees, and other

disqualified persons . ...,
7 Othor noms andioans recehalie »

Less: allowance for doubtful accounts P

8 Inventoriesforsaleoruse .. ... ...

9 Prepaid expenses and deferred charges ...
10a Investments - U.S. and state govemmant obligations

b investments - corporate stock ... _.......elMl J

¢ Investments - corporata bonds .. STMT 10

11 Investoents-1and, buildings, and ecuiproent: basis >

Assets

27,534,275,

29,865,104.

104,879,942.

527,500

527,500

633,750

Less: accurmulated depreciation ’

12 Iavestments -mortgage loans ..
13 Investments - oBRer | e

14 Land, buildings, and equipment: basis P
Less: accumulated depreciation >

15 Other assets (describe P )

__116_Total assets (to be completed by alifilers) . ..............................

32,783,424.

32,892,282,

17 Accounts payable and accrued expenses
18 Grantspayable e
19  Oeferrad revenue
20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Qther liabilities (describe b

Liabilities

34370

23 Total liabilities (add lines 17 through 22)

0.

Foundations that follow SFAS 117, check hers

and complete lines 24 through 26 and lines 30 and 31.
28 Unrestricted . e
26 Temporarily restricted
26 Permanently restricted ...

Foundations that do not fallow SFAS 117, check here

and complete lines 27 through 31.
27 Capitai stock, trust principal, or currentfunds . ...
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund halances

Net Assets or Fund Balances

31 _Total liabilities and net assets/fund balances

32,783,424.

32,892,282,

0.}

32,783,424.

32,892,282,

32,783,424.

32,892,282.

—

{must agree with end-of-year figure reposted on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 {itemize) M

Total net assets ot fund balances at beginning of year - Part i, column (a}, line 30

32,783,424.

108,855.

0.

Decreases not included in line 2 (itemize) P

32,892,279,

0.

2
3
4 Addlines1,2,and 3
5
6

Total net assets or fund balances at end of year {fine 4 minus line 5) - Part Hl, column (b), line 30

32,892,279.

Form 99Q-PF (2006)

P Y. . Y.
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THE G. UNGER VETLESEN FOUNDATION
90-PF (2006) C/0 FULTON, ROWE & HART 13-1982695 Page 3
| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind{s) of property sold (e.g., real estate, ("],*_*0":' %’qa”s';e" (? Date acquired () Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation ma., day, yr.) {mo., day, yr.)
1a 40000 EXXON MOBIL P
b 10000 UNION PACIFIC CORP P
¢ CAPITAL GAIN DISTRIBUTION P
d
€
; () Depreciation alowed {g) Gost or other basis (h) Gain or {loss)
(8} Gross saies price {or allowable) plus expense of sale (e) plus {f) minus (g)
a 2,727,764. 152,524. 2,575,240,
b 854,181. 697,252. 156,929.
c 1 [ 5 6 3 - 1 r 56 3 -
d
2
Gomplete only for assets showing gain in column {h} and owned by the foundation on 12/31/69 {1} Gains (Col. {h) gain minus
; ; ; col. (k}, but not less than -0-) or
(i} FM.V. as of 12/31/69 "3: $u1s;73 1%;&; ‘:Efgﬁs(gf g«m) Losses (from col, (h))
a 2,575,240.
b 156,929.
c 1,563.
d
e L
2 Capital gain netincome or (net capital loss). { :} ,3&,?'2&3’,“5’.?;F;i’,‘,';_'.‘;‘.‘ﬂ | 2 2,733,732.
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column {c). }
_ Wlloss) enter 0-inParthine 8 ..o N/A
( For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base peried? . ... ... |:| Yes [E No
i "Yes,’ the foundation does not qualify under section 4940{e). Do not complete this part.
1 Enfer the appropriate amount in @ach column for éach year; sea instructions before making any entries.
(2) () () ol
Calandar ygaaf fofg',?ga‘?,ﬁginmng in} Adijusted qualifying distributions Net value of noncharitable-use assets {col. (%')S g{%ﬁgﬁ%?g&_ {c))
2005 4,140,055, 93,204,178, .044419
2004 4,046,869, 86,953,739. .046540
2003 3,925,977. 78,681,807, .049897
2002 4,786,704, 81,088,913. .059030
2001 4,755,610, 95,336,301. .049882
2 TOtab Of e 1, COMAN (B) __........ooccccoeooootorenrseerreeoo oo ocse st e 249768
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5years ... .. .049954

4 Enter the net value of noncharitable-use assets for 2006 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income {1% of Part I, line 27b)

7 Addlines5and 6

8 Enter gualifying distributions from Part XII, line 4

If line B is equal to or greater than line 7, check the box in Part VI, line 1h, and complete that pait using a 1% tax rate.
See the Part VI instructions.

101,892,669.

5,089,946.

44,160.

5,134,106.

4,182,183,

623521/01-29-07

Form 990-PF (2006)
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THE G. UNGER VETLESEN FOUNDATION
* Form 990-PF (2006) _C/0 FULTON, ROWE & HART 13-1982695 Page 4
; Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948 - see instructions)
1a Exempt operating foundations described in saction 4940(d)(2), check here P l:] and entar "N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e} requirements in Part V, check here P I:[ and enter 1%
OFPArt L NG 27D e ettt et en s
¢ All other domastic foundations anter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b}
Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only. Qthers enter-0-). ... ... .. ... .. .
ADAINES FANM 2 et ettt ea et et an e e RS e e et £t
Subtitle A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) ... ...
Tax hased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2006 estimated tax payments and 2005 overpayment credited to 2006 ... ... . .
b Exempt foreign organizations - tax withheld atsource ... . ...
t Tax paid with application for extension of time to file (Form8868). ... ... ... ... ...
d Backup withholding errcneously withheld

on {a (o |no SEEEEE

oW bW N

165,111.

T Tota! credits and payments. Add linas 6a through 6d

8 Enter any penatty for underpayment of estimated tax. Check here [(X]itForm2220is attached ... ... 8

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . 9
10 Overpayment. If ling 7 is more than the total of lines 5 and 8, enter the amount overpald 10 76,790.
11_Enter the amount of line 10 to be: Cradited ta 2007 estimated tax - 76,790 .| Refunged > | 11 0.

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervena in
ANY POl Al BT iGN Y et e ettt e et et ene e ea et et ge e e aen e ereestanna
b Did it spend more than $100 during the year {sithar directly or indirectly) for political purposes (see instructions for deﬁmhun)" __________________
if the answer is "Yas" to 1a or 1b, attach a delailed description of the activities and copies of any matenals published or
distributed by the foundation i connection with the activities.
¢ Did the foundation file Form 1120-POLTorthis YBar?........ ...ttt ekt
d Enter the amount (if any) of tax on poitical expenditures (section 4955) imposed during the year:
(1) On the foundation. > § 0. (2) On foundation managers. P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for politicat expenditure 1ax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previousty reported te the IRS, in its governing instrument, articles of incorporation, or
bylaws, or cther similar instruments? /f *Yes," atlach a conformed copy of the changes .. ... el
4a Did the foundation have unrelated business gross income of $1,000 ormore during the year? e
b If “Yes," has it filed a tax return on Form 990-Tforthis year? . ... ... ... LB
5 Was there a liquidation, termination, dissolution, or substantfal contraction during the year? ... .. .. e .
If "Yas," attach the statement required by General Instruction T.
6 Are the requirements ¢f section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
rermain in the governing instrument? |, e e e
T Did the foundation hava at least $5,000 in assets at any Gme during (e Yea?
If "Yes," compiete Part Il, col. (c), and Part XV.
8a Enter the stales to which the foundation reports or with which it is registerad (see instructions) P
NY
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General {or designate)
of ach state as required by General Instruction G? If "No," attach @Xplanalion ..o e e e e e
9 Is the foundation claiming status as a private operating toundation within the meaning of section 4942(j)(3) or 4942(j}{(5} for calendar

year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV)? If “Yes," complete Part XIV ... . ... 9 X
10 Did any persgns becomne substantial contributors during the tax year? it ~ves,” stiach a schedute listing their hames and sddresses. ....................... 10 X

Form 990-PF (2006)

523531
01-29-07

_____ - - s - — e —— R — — R . TS N N g AT W T TR PN E 2l Ba¥W.Fa¥alal




18404002 725234 105
THE G. UNGER VETLESEN FOUNDATION

FUrm 990- PF (2006) C/0 FULTON, ROWE & HART 13-1982695 Page 5
.| Statements Regarding Activities Continued
11a At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of section 512(b){13)?
If "Yes." attach schedule. {see insWUCHONSY ... ... .. b 11a X
b ¥ "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described in the attachment for line 11a? .. NZBA 110
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? e 12 X
13 Did the foundation comply with the public inspaction requirements for its annuat returns and exemption application? 13 X

Web sile address P> N/A

14 Thebooksareincareof » GEORGE ROWE JR

Telephone no.»212-586-0700

Located at > ONE ROCKEFELLER PLAZA-SUITE 301 2P+ »10020-2002

File Form 4720 i any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ... . . ... [:| Yes @ No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

A diSQUAIIfIBt PRISON? . oo L ves EX1 o
{3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? .. ... ... 1:] Yes EK] No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ... ... EZ] Yes l:l No

{5) Transfer any income or assets to a disqualified persen {or make any of either available
for the benafit or use of a disqualified person)? L1 Yes (X1 Na
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or 10 employ the official for a period after
termination of government service, if terminating within 90 Qays.) ... e,
h If any answer is *Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . ... ...
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
befora the first day of the tax year begineing in 20067 . et
2 Taxes on failure to distribute income {section 4942) (doas not apply for years the foundation was a prwalss operating foundation
defined in section 4342(j)(3) or 4942(j)(5)):
a At the end of tax year 2006, did the foundation have any undistributed income (lines 6d and 6e, Part X1II) for tax year(s) beginning
DOOTE 20067 ..o ooeoeeeeeeeeeoee e eoeeeee e seeoee e oot eree e eeeeee e eoee e [ ves XD Mo
If"Yes,’ list the years ¥ , ) '
b Are there any years listed in 2a for which the foundation is nat applying the provisions of section 4942(a){2) (relating o |ncorrect
valuation of assets) to the year's undistributed income? (it applying section 4942({a){2) to ati years listed, answer “No" and attach

SLBMBNE = $68 INSIUCHONS.Y .. . . oo ee oo er oo eee e N/A ..
¢ itthe provisions of section 4942(a)(2) are being applied to any of the years fisted in 2a, list the years here.
» , ) :
3a Did the foundation hold more than a 2% direct or indirect interast in any business enterprise at any time
during the year? e oot es et eeeee e [ ves [XIno

b If "Yas," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year perigd {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the Iapse of the 10-, 15-, or 20-year first phase holding pericd? (Use Scheduie C,
Form 4720, to determine if the foundation had excess business holdings in 2006,) . . N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . ... e
b Did the foundation make any investmant in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jecpardy befora the first day of the tax year beginaing in 20062 ...

Form 990-PF (2006)

823541
01-28-07




18404002 THE G25BRGER VETLESEN FOUNDATIORN
C/O _FULTON, ROWE & HART 13-1982695

| Statements Regarding Activities for Which Form 4720 May Be Required Confinued

Page 8

5a During tha year did the foundation pay or incur any amaount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}? .. ... .. ... [ ves [X| No
{2) Influence the cutcome of any specific public elaction (See section 4955); or to carry on, directly or indirectly,

any voter registration dAVE? e ] ves X o
(3) Provide a grant to an individual for travel, study, or other similar purposSes? e, [:l Yes IXl No
(4) Provide a grant to an organization other than a charitabls, stc., organization described in section

509(a)(1), (2), Of (3), or section 4940(A)2)? ... e I ves [(XINo
(5) Provide for any purpose other than religious, charitable, scientific, iiterary, or educational purposes, or for

the prevention of cruely to children or animals? ... ., [T ves [(X1no

b if any answer is "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceplions described in Regulations

saction 53.4945 or in a current notica regarding disaster assistanca {ses instructions)? . N/A
Organizations relying on a current notice regarding disaster assistance checkhere ... )] >[]

¢ If the answer is “Yes" to question 5a{4), does the foundation claim exemption from the tax because it maintained
expenditure rasponsibility fos the 9ramt? e LB
If “Yes," attach the statement required by Regulations section §3.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benafit CONMIACK? | ... s
b Did the foundation, dyring the year, pay premiums, directly or indirectly, on a personal benefit contract‘?
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction?

b If yes, did the foundation receive any proceeds or have any net income attributable to {he transaction? N/A I L]
§LBEEEY Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b} Title, and average | {c) Compensation (dk%nmnumw (o) Expanse
houts par week devoted Hnotpatd, | *™aeebencht account, other
{a) Name and address s position (emg,%-) m““”ﬁﬂ% allowances
SEE STATEMENT 11 151,667. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
b} Title and average {d) Contibutions to {e) Expense
{a) Name and address of each employee paid more than $50,000 ¢ ’nours ar waekg {c) Compensation “’g}"}.‘a’w account, other
devoted to position compensation allowances
NONE
Totat tumber of other employaes paid over 50,000 .. e I 0
Form 990-PF (2006)
£23551
01-29-07
6
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THE G. UNGER VETLESEN FOUNDATION

: Wm9®*ﬂmw) C/0 FULTON, ROWE & HART 13-1982695  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Gontractors Continued

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of aach parson paid mora than $50,000 {b) Typs of service

{c} Compensation

DEUTSCHE BANK

151,537.

NEW YORK, NY _ CUSTODIAL FEES

Total number of others receiving over $50,000 for professional SBIVICES .. i s

- Part DC-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activilies during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

IX+B | Summary of Program-Related Investments

' Descrlbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Alt other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

623561
1-29-07

Form 990-PF (2006)
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THE G. UNGER VETLESEN FOUNDATION

13-1982695  pagesd

Form 990-PF (2006) C/0 FULTON, ROWE & HART

Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, stc., purposes:

2 Average monthly falr market value 0f SBCUTRIBS ....._.___._...cc.ooo.ooovoeooeeesiseceeeeeo oo oeeeeseeeee e 98,199,122,

B Average Of MONY GASH DAIBNCES ..., ... ... \. ...c.ooooooeeese oo oo oeeeeeeeeeoeeeer e eee e seeeeeeee e ee e 5,245,212,

C Fair market value O Al OlNer A500lS e ettt 0.

0 Total (add linas 12, 0, AN CY ...ttt ma et e et s 103,444,334.

e Reduction claimed for blockage or other factors reported on lines 1a and

1 (attach detailed @XPIBNAON) ... ..o | 1e |
2 Acquisition indebtedness applicable 10 e 1 ASSEIS ... ..o 0.
3 Subtractling 2IOm NG 10 e 103,444,334,
4 Cash deemed held for charitabla activities. Enter 1 1/2% of ine 3 {for greator amount, see instructions) . .. 4 1,551,665,
5 Netvalue of noncharitable-use assels. Subtract line 4 from line 3. Enter here and on PartV, lined .. ... . .. 5 101,892,669.
6 Minimum investment return. Enter 5% oflin@ 5 . ... 6 5,094,633.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j{5) private operating foundations and certain
foreign organizations chack here B {__| and do not complete this part.)

1 Minimum investment return from Pat X, line ® ... . 5,094,633.
23 Tax on investment income for 2006 from Pat VL line 5 ... 2a

b Income tax for 2006. (This does net include the tax from Part VL) ... 2b

€ AGAIINES 2080 2D . e et 88,321.
3 Distributable amount before adjustments. Subtract fine 2c frombine1 5,006,312,
4  Recoveries of amounts treated as qualifying distributions ... e 4 0.
5 Addlines3and4 .. e e eeeeee oo ee oot 5 5,006,312.
6 Daduction from distributable amount (588 INStUCONSY B 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5, Enter here and on Part X1l linet . 7 5,006,312.

X Qualifying Distributions (see instructions)

1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, elc. - total from Part |, column (d), line 26
b Program-related investments - totat from Part1X-B ... .

2 Amounts paid to acquire assets used (or hald tor use) directly in carrying out charitabie, etc., purposes

3 Amounts set aside for specific chavitable projects that satisfy the:

a Suitabifity test (prior IRS approval required)..._. ...,
b Cash distribution test {attach the required schedule) . . .. ...
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Past Xl line 4

5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investrnent

income. Enter 1% of Part L, line 27b e
6 Adjusted qualilying distributions. Subtract line 5 from line 4

4,182,183.

0.

4 4,182,183
5 0.
5 4,182,183

Nots: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4840(e) reduction of tax in those years.

823571
01-29-07

Form 990-PF (2006)
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THE G. UNGER VETLESEN FOUNDATION
C/0 FULTON, ROWE & HART

X | Undistributed Income (see instructions)

18404002

£

Form 990-PF {2006) 13-1982695  Page8

1 Distributable amount for 2006 from Part Xi,
ling 7
2 Undistributed income, if any, as of the snd of 2005:
a Enter amount for 2005 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2006
a From 2001

(a)

{h)
Years prior to 2005

(c}

{d)
2006

5,006,312

I Frorn 2002
¢ From 2003
@ From 2004
8 From 2005

t Totat of lines 3a through e

4 Qualifying distributions for 2006 from ;

Part Xl line 4§ 4,182,183.F -

a Applied to 2005, but not more than line 2a . 3 874,936

b Applied to undistributed incore of prior e
years (Election required - ses instructions} : :

¢ Treated as distributions out of corpus
{Elsction required - see instructions)

d Applied to 2006 distributable amount .

2 Remaining amount distributed out of corpus

§ Excess distributions canyover applied to 2006
{If an amount appears in column (d), the same amount
must be showit in column {a).)

6 Enter the net tolal of each column as
indicated betow:
A Corpus. Add lines 31, 4¢, and 4s. Subiractline 5, .
b Prior years' undistributed income. Subtract
ling 4b from fine 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed | ...

o Subtract line 6¢ from line 6b. Taxable
amount - seé instructions ...
e Undistributed incorne for 2005. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2006. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2007 ... ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) ...
8 Excess distributions carryover from 2001
notapplied onlineSorline7 ... ..
9 Excess distributions carryaver ta 2007.
Subtract lines 7 and 8 from line Ga
10 Analysis of line 9:
a Excass from 2002
b Excess from 2003 .
¢ Excess from 2004
d Excess from 2005
8 Excess from 2006 ...

Form 990-PF (2006)

623581
01-29-07
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, THE G. UNGER VETLESEN FOUNDATION
* Form 990-PF {2006) C/0 FULTON, ROWE & HART 13-1982695  Page10

1 Private Operating Foundations (ses instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letier that it is a private operating
foundation, and the ruling is effective for 2006, enterthe date ofthe ruling ... ... >
b Check box to indicate whether the foundation is a private opaerating foundation describad in section ... (1 2942y or [ 4942(j){(5)
2 a Enter the lesser of the adjusted net Tax year Prier 3 years
income from Part | of the minimum {2) 2006 () 2005 {c) 2004 {0) 2003 {€) Total

investrnent return from Part X for

8ach year listed
b85%ofline2a ...
¢ Qualifying distributions from Part Xit,

ling 4 foreach yearlisted ...
¢ Amounts included in line 2¢ not

used directly for active conduct of

exempt activities ..
& Qualifying distributions made diractly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
altemative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3){B)(i} ...

h "Endowment’ alternative test - enter
2/3 of minimum investmant satum - -
shown in Part X, line & for each year
listed

t “Support” alternative test - anter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
sacurities loans (section
512(a)(5)}, or royalties) . ...

(2) Suppert from general public
and 5 or more exempt
organizations as provided in
soction 4942{j)(3)(B)(iiiy __......

(3) Largest amount of support from
an exempt organization .. .

4) Gross investrent income ...
W | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed mare than 2% of the total contributions received by the foundation before the close of any tax
yaar {but only if they have contributed more than $5,000). {See section 507(d)(2}.)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Chack hera P [ if the foundation only makes contributions to preselected charitable organizations and does not accept unsaticited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The pame, address, and telephone number of the person to whom applications should be addressed:
GEORGE ROWE ONE ROCKEFELLER PLAZA NEW YORK, NY 10020

b The form in which 2pplications should be submitted and information and materials they should include:
SIMPLE LETTER

¢ Any submission deadlines:
NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

623601/01-20-07 Form 980-PF (2006)
10
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THE G. UNGER VETLESEN FOUNDATION

* Fom9d0-PF(2006)  C/O FULTON, ROWE & HART

13-19

82695 Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
ipi i recipient is an individual,
Recipient sﬁg:; :n% ;?Fl‘ionship to Fgg;g:h}n Purggﬁ ﬁ‘:ltu ir:'rl:t or Amount
- r
Name and address (home or business) :rngug:tgnfla?gorr??rli‘lfgt%r recipient
a Paid during the year
SEE ATTACHED SCHEDULE 4,047,500,
L " > 3 4,047,500.
h Approved for future payrnent
SEE ATTACHED SCHEDULE 500,000.
Total o >3 | 500,000.
623611/01-29-07 Form 990-PF (2006)
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THE G. UNGER VETLESEN FOUNDATION
Form 980-PF (2006) C/0 FULTON, ROWE & HART 13-1982695  Page12
art Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated busingss income Exciuded by section 512, 513, or 514 {e)
B éian)ess (b} E,(ﬂ - {d} Helalag or exempt
1 Program service revenue: code Amount e Amount function income
a
b
c
d
e
1
0 Fees and contracts from government agencies ...
2 Membership dues and assessments .
3 Interest on savings and temporary cash
IVestmeNnts .. .. .. e 14 24sr 195.
4 Dividends and interest from securities ... 14 1,718,778.

S Net rental income or (loss) from real estate:

a Debt-financed property ... ... ...

B Not debi-financed proparty
6 Net rental income or {loss) from personal

PRODPBIY. i
7 Other investment income
8 Gain or {loss) from sales of assets other

than inventory

11 Other revenue;

9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory

14

4,556.

18

2,733,732,

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add fine 12, columns (b), {d), and (&)

(See worksheet In line 13 instructions to verify calculations.)
art XYEEB]| Relationship of Activities to the Accomplishment of Exempt Purposes

4,702,261.

0.

4,702,261.

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
R Form 980-PF (2006)

12
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THE G. UNGER VETLESEN FOUNDATION

C/0 FULTON, ROWE & HART 13-1982695  page1a

* Form éﬁo-r

information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1

Did the organization directly or indirectly engage in any of the following with any other organizatien described in section 501(c) of
the Code {other than section 501{c)(3) organizations} or in section 527, relating to political organizations?
Transfers from the reporting foundation to a noncharitable exempt organization of:

No

(1) Cash

(2) Other assets

b Other transactions:
(1} Sales of assets to a noncharitable exempt organization

{2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangsments
(5) Loans or loan guaraniees

(8) Performance of sayvices or membership or fundraising soiicitations

SIS RIET I

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
o Ifthe answaer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reperting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
. (@) Line no. (h) Amount involved () Name of noncharitable exempt organization
N/A

() Description of transfers, transactions, and sharing armangements

2a |5 the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Gode (other than section SOT{CH3)) Orin SeCton 527 2 el

b _if*ves, complete the following schedule.
{a) Namne of organization

N/A

[:I Yes IT_TI No

(c) Description of relationship

(b} Type of organization

Under penalties of perjury, | deciane that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complets, D ion of prep {other than taxpayer or fiduciary} is based on all information of which preparer has any knowladge.
g } Signature of officer or trustee_— P Dats } Title
I 7
c Preparer's } 2‘-/ Daty Check f Preparer’s SSN or PTIN
"% n—g | signature 7: 7/ 07 :?rllfnloyed » [X]
S 2| s rame o ours J. TORTORELLA,CPA 7 EIN P
&’:",‘ it sait-employed). R & TAX AND ACCOUNTING SERVICES
avess,andZPce V- 38 FRIENDLEE LA, WILTON CT. 06897 06897 |Pphoneno.
Form 990-PF (2006)
§23622
01-29-07

- oA Ay
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THE G. UNGER VETLESEN FOUNDATION C/0O FUL 13-1982695

e e e PP e A~ e e e e e el e
e e e

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

DEUTSCHE BANK MM ACCOUNT 244,362,
J.P. MORGAN CHASE 833.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 245,195.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COMMON STOCK 1,709,143. 0. 1,709,143,
DEBT SECURITIES 9,635. 0. 9,635.
TOTAL TO FM 990-PF, PART I, LN 4 1,718,778. 0. 1,718,778.
FORM 990-PF OTHER INCOME STATEMENT 3
(R) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS 4,556. 4,556.
TOTAL TO FORM 990-PF, PART I, LINE 11 4,556. 4,556.
FORM 990—PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FULTON, ROWE & HART 31,500. 15,750. 15,750.

TO FM 95%0-PF, PG 1, LN 16A 31,500. 15,750. 15,750.

— s— —— csm—— r—
— — — e — —— —
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THE G. UNGER VETLESEN FOUNDATION C/0 FUL 13-1982695
[ .
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PRICE WATERHOUSE COOPERS
LLP 26,000. 13,000. 13,000.
RECORDKEEPING & TAX PREP 10, 345. 5,173. 5,172.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITARLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAL SERVICES 151,537. 151,537. 0.
TO FORM 990-PF, PG 1, LN 16C 151,537. 151,537. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 9,256. 4,628. 4,628.
EXCISE TAXES PAID 125,000. 0. 0.

15

STATEMENT(S) 5,

6,

4,628.

7
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.THE 9. UNGER VETLESEN FOUNDATION C/0O FUL

FORM 990-PF

—

OTHER EXPENSES

13-1982695

STATEMENT 8

(A) (B) (C) (D)

EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL SERVICE 976. 488. 488.
DIRECTORS & OFFICERS
LIABILITY INSURANCE 21,238. 10,619. 10,619.
NYS FILING FEES ' 1,500. 750. 750.
COMPUTER CONSULTING 876. 438. 438.
MISCELLANEOUS 106. 53. 53.
BANK CHARGES 5. 3. 2.
TO FORM 990-PF, PG 1, LN 23 24,701. 12,351. 12,350.
FORM 990-PF CORPORATE STOCK STATEMENT 9

. ) FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT 29,865,104. 104,879,942.
TOTAL TO FORM 990-PF, PART II, LINE 10B 29,865,104.

FORM 990-PF

CORPORATE BONDS

104,879,942.

STATEMENT 10

DESCRIPTION

SEE STATEMENT

TOTAL TO FORM 990-PF,

N N R e e e ]

PART II, LINE 10C

16

La o T W o ArMATTHA mryrer M

FAIR MARKET

BOOK VALUE VALUE
527,500. 633,750.
527,500. 633,750.

STATEMENT(S) 8, 9, 10

TTATAITITY TTTIMT DOTART AT 1 O0OAMRANNAND




The G. Unger Vetlesen Foundation
Supplemental Schadule of Marketable Securities

Year Ended December 31, 2006

Blactronic Ants Inc.
Exocon Mobil Corp.

Freaport-McMoran Copper & Gold Inc.

Gannett Inc.

Goodrich Comp. Com.
International Flavors and Fragrances
international Paper Co.
JPMorgan Chase & Co.
Merck & Co.
Microsoft
Monsanto Go. New
Mucphy Ot Cop.
Pfizer inc. Com.
Sepracor tnc, Com.
SPX Cop. Com
St Jude Med. inc.
St. Paul Travelers Cos. Inc.
Time Warmer Inc.
Union Pac Corp. Com,
United Technologies Corp,
Total Common Stocks

Dobt Securitics:
Libarty Media Corp,
New 0.75%, 3/10/2023

Total Debt Securities
Total Marketable Securities

Hotd & Dacember 31, 2005

Additions . Sales and Other Dispoesitions — Held at Decomber 31, 2006
or Shares or " Shares or Shares or " Warkat
Principal Book Principal Book Principal Book Principal Book Value oF interaat
Amount Sasls Amount Basis A it Basis Proceads GalnilLoss) Amount Basls 12/31/2006 Recaived -
28,158 $ 252,182 1331 3§ 18,478 $ $ 20409 % 270670 $ 409012 8653 A
25,000 984,668 25,000 984,668 1,794,000 6,750
52,000 1,970,800 52,000 1,970,800 2,776,280 110,240
25,000 851,925 25,000 851,925 733,000 5,000
11,000 481,645 13,818 el 11,000 467,827 1,230,680 28920 B
32,800 459,305 32,800 458,305 2,200,880 75,51
15,000 715500 15,000 715,500 394,800 16,800
33,000 1,718,003 33,000 1,718,003 1,884,630 8,800
33,000 1,342,583 66,000 1,342,683 8,796,980 - [+
12,108 48,220 12,000 562,009 24,108 610,229 1,342,816 41,372
24,000 854,180 - 7,000 338,979 31000 1,197,159 1,644,550 -
52,285 357,190 52,285 357,190 2,916,457 15,696
- - 15,000 844,300 15,000 844,300 755,400 .
290,528 1,107,805 40,000 152,524 2727764 2,575,240 250,528 855281 19,197,807 346,273
12,500 604,363 12,500 694,363 696,625 59,375
11,559 3,393 23118 3,393 862,532 - B
15,000 1,141,350 30,000 1,141,350 2,230,500 26700 E
28,000 1,466,119 28,000 1,466,119 1,818,040 -
48,000 1,873,056 48,000 1,873,856 2,196,400 3,800
3,659 7,842 13,689 7.642 £66,560 - 12,034
8,000 87,247 8,000 87,247 272,800 6,000
88,680 1,909,796 88,600 1,508,786 4,283,244 - 120,605
150,000 185,344 150,000 185,349 6,540,000 285,000
29,000 757,190 29,000 757,190 865,840 10,730
35,000 1,502,627 35,000 1,802,627 3577100 28000 €
270,000 2,183,272 270,000 2,183,272 28,964,500 299,250
. 35,000 1,438,850 35,000 1,438,850 908,500 33,800
12,500 877,125 12,500 B77.125 763,750 -
57,168 381,486 57,168 381,486 3,496,395 57,188
- - 25.000 833875 25,000 833,875 914,000 -
691 3273 691 3273 37,100 518
- - 30,000 596,781 30,000 596,781 853,400 1,650
30,000 1,973,322 . 10,000 907,252 854,181 156,924 20,000 1,276,070 1,840,400 30,000
43,200 100,000 - 43,200 100,000 2,700,864 43848
27,534,276 3,194,422 863,594 3,581,945 21732{!89 29,865,104 104.879.94_2_ ° 1,709,143
504,000 527,500 - . - - 500,000 527,500 633,750 9635 G
527,500 - - . - - 527,500 §33.750 2,635
$ 28,061,776 $ 3,194,422 $ 863504 § 3581945 2,732,160 > $ 30392604 § 105513692 § 1,718,778
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THE 9. UNGER VETLESEN FOUNDATION C/0 FUL

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

13-1982695

STATEMENT 11

NAME AND ADDRESS

GEORGE ROWE JR
ONE ROCKEFELLER PLAZA-SUITE
NEW YORK, NY 10020-2002

AMBROSE K MONELL
ONE ROCKEFELLER PLAZA-SUITE
NEW YORK, NY 10020-2002

EUGENE P. GRISANTI
ONE ROCKEFELLER PLAZA-SUITE
NEW YORK, NY 10020-2002

DR. GARY K. BEAUCHAMP
ONE ROCKEFELLER PLAZA-SUITE
NEW YORK, NY 10020-2002

MAURIZIO J MORELLO

ONE ROCKEFELLER PLAZA-SUITE
NEW YORK, NY 10020-2002

TOTALS INCLUDED ON 990-PF,

301

301

301

301

301

PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/TREAS
10.00 151,667. 0. 0.
DIRECTOR
5.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 - 0. 0. 0-
SEC & ASSISTANT TREAS
5.00 0. 0. 0.
PART VIII 151,667. 0. 0.
17 STATEMENT(S) 11
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Form 2220 Underpayment of Estimated Tax by Corporations OUBNo 1985012
epartment of the Treasu » S ta | tions.
E.temal Re:e:uT s-Tmica i P Attach f: lz?l:a;?p:f:i?grl\l’: I‘a}:sreturn. FORM 990-PF 2006
Name THE G. UNGER VETLESEN FOUNDATION Employer identification number

C/0 FULTON, ROWE & HART

13-1982695

Note: Generally, the corporation is not required to file Form 2220 {see Part Il below for exceptions) because the (RS will figure any penalty owed and bill the
corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 34 on the estimated tax
penatty tine of the corporation’s income tax return, but do not attach Form 2220.

9

2 a Personal holding company tax {Schedule PH {Form 1120}, line 26) included on line 1
b Look-back interest included on line 1 under section 460(b)(2) tor completed long-term
contracts or of section 167(g) for depreciation under the income forecast method

3

¢ Credit for Federal tax paid on fuels (see instructions)
d Total. Add lines 2a through 2¢

Required Annual Payment

Tt Al B (500 IS U O Y e et

does not owe the panalty

Enter the tax shown on the corporation’s 2005 income tax return (see instructions). Gaution: ifthe tax is zero
or the tax year was for less than 12 months, skip this lina and enter the amount fram line 3 on tine & 4

Required annuai payment. Enter the smaller of line 3 or line 4. if the corporation is required to skip line 4, _

enter the amount from line 3

Subtract line 2d from fine 1. If the result is less than $500, do not complate or file this form. The corporation

88,321.

88,321.

207,658,

88,321.

aven if it does not ows a penalty (see instructions).

Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must fils Form 2220

10

"

12
13
14
15
16

17

18

L1 The corporation is using the adjusted seasonal instaliment method.
L1 e corporation is using the annualized income instaliment method.
1:] Tha corporation is a “large corparation” figuring its first required installmant based on the prior year's tax.

iguring the Underpayment

Instaliment due dates. Enter in columns ‘a) through
(d} the 15th day of the 4th (Form 990-PF lilers:

Use 5th month), 6th, 9th, and 12th months of the
corporation®s taxyear ...

Required instaliments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 {but not 6 or 7} is checked, see instructions
for the amounts to enter. if none of these boxes are checked,
enter 25% of lina 5 above in each col. Special rules apply to
corporations with assets of $1 billion or more {see instr)
Estimated tax paid or credited for each period (see
instructions). For column {a} only, enter the amount
fromling 11onkne $5
Complete lines 12 through 18 of one column before

going to the next column.

Enter amount, if any, from line 18 of the preceding column
Addlines 11and 12 | ...
Add amounts on fines 16 and 17 of the preceding column
Subtract line 14 from line 13. If zero or less, enter-0-
If the amount on line 15 is zero, subtract line 13 from line
14. Otherwisa, enter -0-
Underpayment. If line 15 is less than or equal to fine 10,
subtract line 15 from line 10. Then go to fine 12 of the next
column, Otherwise, gotoline18 ... .. .. ... ...
Overpayment. If line 10 is less than line 15, subtract line 10
from line 15. Then go to line 12 of the next column

(a)

(0} (c)

(d)

05/15/06

06/15/06 09/15/06

12/15/06

22,080.

22,081. 22,080,

22,080,

125,000,

18,031. 120,950.

98,870,

143,031. 120,950,

98,870.

143,031,

120,950.

98,870.

0. O‘

17

18

18,031.

120,950. 98,870.

Go to Part IV on page 2 1o figure the penalty. Do not go to Part IV if there are no entries an line 17 - no penatty is owed.

JWA

612801
01-15-07

For Paperwork Raduction Act Notice, see separate instructians.

18

Form 2220 (2006)
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THE G. UNGER VETLESEN FOUNDATION

Form 2220 {2006) C/0 FULTON, ROWE & HART 13-1982695 Page 2
: Figuring the Penalty
{a} () {c) (d}
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (see
instructions). (Form 990-PF and Form 880-T filers: Use 5th
monthinstead of Srdmonth.} ... 19
20 Number of days from due date of installment on line 9 to the
dateshownonline 18 ... .. ..., 20
21 Number of days on fine 20 after 471572006 and before 7/1/2006 _..... 21
22 Uncerpeymenton line 17 x Number of days on line 21 x 7% ... |22 $ $
366
23 Number of days on fine 20 alter $40/2006 and before 4/1/2007 .. ... 23
24 Undarpayment on line 17 x Number of dﬂ online23x8% . . 24 $ $
385
25 Number of days on line 20 after 3/31/2007 and before 7/1/2007 ...... 25
26 underpayment on line 17 x Number of days on line 26 X *9% 26 $ $
365
27 number of days on fine 20 after 5302007 and bafore 10/1/2007 27
28 Underpayment an line 17 x Number of days on line 27 x "% .. | 28 $ $
3656
29 nNumber of days on fine 20 after 9/30/2007 and before 1/1/2006 .. ... 28
80 Underpayment on line 17 x Number of dayson ine20x°% . . |30 § $
365
31 Number of deys on line 20 after 12/31/2007 and befors 271672008 | 31
32 underpaymenton line 17 x Number of dayson lne 31 x*% ... |32 $ $
368
33 Addlines 22,24, 26,28, 30,and 82 ... 33 $ $
34 Penalty. Add columns (a) through (d), of line 33. Enter the total here and on Form 1120; line 33,
Formn 1120-A, line 29; or the comparable line for other income tax relUINS ..o i i 3 0.
* For underpaymaents pald after March 31, 2007: For lines 26, 28, 30, and 32, use the penalty interest rata for each catendar quartar, whlch the IRS
will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News Ralease and in a ravenus ruling in
the Internal Revenua Bulletin. To obtain this information on the Intemet, access the IRS website at www.irs.gav. You can alse call 1-800-829-4933
to get interest rate information.
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